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NANG HANG TTCK VIET NAM — CAP NHAT NHANH

I FTSE Russell chinh thirc thong bao nang hang TTCK Viét Nam
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Tién trinh ndng hang TTCK Viét Nam

Ky ddnh gid phan loai thi trudng thdng 03/2026 va mot sé luu v quan trong

Lich s&r ndng hang cdc qudc gia clia FTSE tir 2008 - 2026

Su dich chuyén phan hang thij truSng du kién clia cdc Quéc gia trong 2026

Viét Nam va cdc nudc chdu A khi dugc ndng hang [én thi trudng mdi néi so cap

Tién trinh ndng hang TTCK Viét Nam va quy mé dong v8n ngoai du kién

Dong vén nang hang

Ma&c thdi gian cin luu vy trong tién trinh chuyén d6i ndng hang FTSE

LS trinh va ty L& gidi ngan

Du kién dong tién phan b6 32 ¢6 phiéu udc tinh theo 04 chdng chuyén ddi

M6t s6 luu v lién quan dén bd chi s FTSE Emerging
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PHU LUC

Mot s6 nghién clu, bdo cdo khdc tham khao

Phén loai thi trudng cia MSCI, FTSE Russell, S&P Global

Viét Nam va Saudi Arabia trong tié€n trinh hudng d&n muc tiéu ndng hang TTCK

Tiép tuc cdi cdch hudng dén chuyén ddi ndng hang FTSE Russell va tAm nhin d&n 2030

Cd guan quan ly xuc tién lam viéc vdi cdc t& chic qudc t& va Lo trinh thuc hién CCP

Mét s8 ndi dung ddng chd v clia Thong tu 08/2026/TT-BTC

Bang dénh gid cac diéu kién theo phan loai cla FTSE d8i véi cdc qudc gia chau A (T09/2025)

Phan loai cdc bd chi s6 diu tu clia FTSE GEIS (FTSE Global Equity Index Series)
Chi tiét ddnh gid thdng 03/2026 cla FTSE vé Viét Nam

Danh muc ty trong clia cdc Qudc gia trong ré chi s8 FTSE Emerging va FTSE Frontier
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.l Ky danh gia phan loai thi truéng T03/2026 va mét sé luu y quan trong EB%ESELL BSC,I“

BIDV SECURITIES JSC

32 c6 phiéu tiém nang theo danh gid cha FTSE

Ban quan tri chi s6 FTSE Russell hai long vdi tién do thuc hién mo hinh moi gidi toan (Dit liéu tai ngdy 31/12/2025)

cau (global broker), vén rat can thiét dé hd trg sao chép chi s6, va do dé Viét Nam van
nam trong k& hoach chuyén d6i tu thi trudng mdi n6i cdp can bién sang thi trudng mdi néi I
cap hai, ¢é hiéu luc tir thr Hai ngay21/09/2026

Ma . Phan loai

San

Tén cong ty CK -

1 Hoa Phat Group JSC HPG HSX Large
2 Joint Stock Commercial Bank for Foreign Trade of Vietnam VCB HSX Large
. » “ n A e en 3 Bank for Investment and Development of Vietnam BID HSX Large
Giai quyét van dé Cap nhat tai lieu FAQ v1.1 4 Vinhomes VHM  HSX Large
“global-broker” 5 Vingroup JSC VIC HSX Large
® = Viéc loai bo Viét Nam khoi 6 Masan Group Corp. MSN HSX Mid
B6 chi sé FTSE Frontier 7 Saigon Beer Alcohol Beverage SAB HSX Mid
Thong tu 08 chinh thic thlét quex Series_ sé dugc thuc 8 FPT FPT HSX Mid
lap tmo hhmhtva ghldl IEEIeu céc hién trong mot dgt duy nhat 9 Vietnam Dairy Products JSC VNM  HSX Mid
Eﬁ'e Ilfk?on; ;&,C c%u E;gqﬁg = Viéc dua Viét Nam vao BO 10 SSI Securities SSI HSX Small
trudc (NPF) (Cl?'ll'g(l)f CGhllEIInSg)] khoan ToaR cau 11 Petrovietnam Fertilizer & Chemical JSC DPM HSX Small
va cdc chi s6 12 Kinhbac City Development Share Holding Cor KBC HSX Small
Phan viéc con lai hién dang lién quan se bat dau cung vai 13 T;sco 4 P ¥ HUT HNX Small
tap trung vao viéc hoan tat ky danh gia ban nién thang 9 ; ) .
cic thoa thuan sdng phu‘dng nam 2026 cta FTSE GEIS, cé 14 Saigon-Hanoi Commercial Bank SHB HSX Small
glu‘a cdc cong ty moi gidi hiéu luc tir khi mé clra hién 15 Development Investment Construction JSC DIG HSX Small
quéc té va dia phudng. glao dich Thu‘ Hai, ngay 21 16 Vietnam Export Import Commercial JSB EIB HSX Small
thang 9 ném 2026 17 Dat Xanh Group DXG  HSX Small
18 Khang Dien House Trading & Investment KDH HSX Small
Ml.‘c d",ch “interim review” 19 VlX S.ecuntles N le HSX Small
20 VNDirect Securities JSC VND HSX Small
Chang chuyén daoi @ 21 Phat Dat Real Estate Development PDR HSX Small
’ *  Xdc nhén rdang Viét Nam ddp 22 Ducgiang Chemicals & Detergent Powder DGC HSX Small
AL o X LA g s ing cdc yéu cau dé ti phan 23 No Va Land Investment Grou NVL  HSX Small
Dé hd trg qud trinh chuyén MOt s6 nhan xet dang loai tUf thi trudng Céan bién . . P
: . 24 Vietlet Aviation ViC HSX Small
d6i mot cach cé trat tu va ' s sang Mdl néi Th¢ cap tu : . N
phu hdp le nang lu’c cda thi Chu Y Cua FTSE thang 9 nam 2026 25 Viet Capital Securities VCI HSX Small
tru’dng no| q”|a V|ec d’u‘a V|et A e A . 26 Vincom Retail VRE HSX Small
Nam vao cac chi s8 ching vé TTCK Viet Nam E,’;"a",? Eﬁuczé :;';t ty 1& 04 27 Vietnam Electrical Equipment GEX  HSX Small
khodn toan cau cia FTSE 9 chy 28 FPT Digital Retail FRT HSX Small
RUSSG# Sedg'l:f?tc thl:‘C I;len - Lan 1: 10% vao 21/09/2026 29 GELEX Electric GEE HSX Small
E”a n ;]e” rznc des - Lan 2: 20% vao 22/03/2027 30 Binh Son Refining and Petrochemical BSR  HSX Small
6 trin nay sé bat dau tu A o, AEO0A L 31 Kinh DoJSC KDC HSX Small
T09/2026 va két thic vao - Lén 3:35% vao 21/06/2027 32 SaiGon Thuong Tin Commercial JSB STB  HSX Small
2027 - Lan 4: 35% vao 20/09/2027 - . . . .
FTSE cung da cong bo ty trong du kién cua cac c6 phiéu Viet Nam trong
Nauén: CTCK BIDY (SC) téng hap tif ETSE 04 bb chi s8 chinh, cu thé: FTSE Global All Cap (0.037%); FTSE Emerging

All Cap (0.35%); FTSE All-World (0.024%) va FTSE Emerging (0.227%).

Luu y dir liéu FTSE st dung tai ngay 27/03/2026 dé udc tinh ty trong nay


https://www.lseg.com/content/dam/ftse-russell/en_us/documents/policy-documents/ftse-faq-document-vietnam-reclassification.pdf

.l Lich sir nang hang cac quéc gia clia FTSE tir 2008 - 2026 $¥% Rissew

FTSE ning hang 28 lan cho 26 qudc gia trong 19 nam

i March E September
Developed E | ‘e - @
Advanced E | ) (C -
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Secondaryi (651 © E o P (=) @ O
Emerging | !

- O = .
Frontier | : , == ®
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BSC Research nhan xét:

- Tl& 2008 - 2025 xét ca trusng hdp Hy Lap va Viét Nam vira dudc cdng bd vao T10/2025
FTSE d3 ra théng bdo ndng hang téng cdng 28 Ll4n dp dung cho 26 quéc gia.

- Trudng hdp mdi nhat ngoai Viét Nam, Hy Lap la Nigeria. Theo thong bdo vao T03/2026
Nigeria cling da dugc FTSE nang hang tu “Khong phan loai” lén phan loai “Frontier”

- Viét Nam sé& dudc thém vao FTSE GEIS va céc chi sé lién quan thong qua quy trinh trién
khai phan ky gobm 04 ddt, bat dau tir thang 9 nam 2026 va két thiuc vao thing 9 nam
2027. Phudng phap phan ky nay dudc thiét ké dé dadm bdo qud trinh chuyén déi thi trudng
dién ra trat tu, quan ly dong vén vao du kién, dong thdi hd trg nguén vén khdong yéu ciu ky
quy trudc (NPF) va thanh khodn ddy dd trong suét qua trinh dua vao chi sé.

BSC’s

BIDV SECURITIES JSC

Bang téng hop 28 lan ndng hang va cac méc thdi gian

An LSEG Business

Phan loai Qudc gia iganpgt:::; g:ll:g:lmi Theoi gian*
Israel T09/2007 T09/2008
South Korean T09/2008 T09/2009 .
Develop 1 ndam
_ _ Poland_ _ __ _ 109/2017 _ _ _ _ _ T09/2018 _ _ _ _ _ _ _ __
Greece T09/2025 T09/2026
Hungary T09/2007 T09/2008
Poland
Advanced Czech Republic 1 nadm
Emerging Malaysia T09/2010 T09/2011
Turkey
Thailand T09/2011 T03/2012 6 thang
UAE T09/2009 T09/2010
Qatar T09/2015 T09/2016 1 nim
Kuwait T09/2017 T09/2018
Secondary Saudi Arabia T03/2018 T03/2019
Emerging China A T09/2018 T06/2019 9 thang
Romania T09/2019 T09/2020 1 nam
__leeland __ __ T03/2022_ _ _ _ T09/2022 _ _ _ _6thing_ _
'™ " vigt Nam T09/2025 T09/2026 1 n3m
Malta T09/2009 T09/2010 1 nam
Ghana T09/2011 T06/2012 9 thang
Latvia T09/2015 T09/2016 1 nim
Palestine
Frontier Argentina T03/2017 T09/2017 6 thang
Kazakhstan
Iceland T09/2018 T09/2019
Tanzania T09/2019 T09/2020 1 nam
Mongolia T09/2022 T09/2023
Nigeria T03/2026 T09/2026 6 thang




.[ Su chuyén dich phan hang thij trung du kién cha cic Quéc gia trong 2026 ¢ RUsSELL BSC’|6

An LSEG Business

BIDV SECURITIES JSC

Developed Market Emerging Market Unclassified

Vd Du kién thay d6i phan loai
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Chéc chan thay déi phan loai
thi trudng

Ty trong (%) danh muc
chi s6 FTSE hién tai

S6 lugng quéc gia trong
phén hang thi truéng

~ Seo

N
\l
v
\

@ @ ' Nguén: FTSE, BSC Research
REES

Nhan xét dang chu y ddi véi cdc Quéc gia cé khad ndng thay ddi phan hang thi trudng trong 2026:

- Viét Nam, Hy Lap va Nigeria chinh thic ndng hang, qua trinh chuyén déi sé bat dau vao thang 09/2026.

- Nigeria: Trudc dd, quéc gia nay da bi ha xuéng bac “Unclassified” vao T09/2023 lién quan dén van dé luan chuyén dong vén cho cac NDT t6 chdc nudc ngoai va kha nang thuc thi
trong van dé ngoai héi. FTSE Russell chinh thic thong bdo ndng hang Nigeria lén trang thai thi trudng Cin bién (Frontier market), cé hiéu luc tir khi md ctra phién giao dich thu
Hai, ngay 21/09/2026.

- Ai Cép: Cé kha nang bi ha bic thi trudng tir Secondary Emerging xudng Frontier bdi nguyén nhan: khéng ddp Ung yéu ciu vé sé lugng chiing khoan t6i thiéu dap ding céac diéu
kién cta FTSE trong cdc bd chi sd dau tu toan cau. M3c du dif liéu cudi ndm 2025 van chua dat yéu ciu, nhung cac cai cach kinh t& gan day va nd luc tir S3 Giao dich Chiing khodn
Ai Cép da gilp cai thién thanh khoan. FTSE sé ti€p tuc danh gia dua trén dir liéu chét ngay 30/06/2026 va tiép tuc giir Ai Cap trong Danh séach theo ddi dé xem xét ha bac.

- Oman: ddp Ung du 9 tiéu chi vé chat lugng dé dat trang thdi thi trudng Secondary Emerging, tuy nhién, thi trudng nay van chua dat yéu ciu téi thiéu vé vdn hda thi trudng cé thé
dau tu va sé lugng chiing khoan (yéu ciu it nhat 3 ma vén hda Lén/virta va téng céng 5 m3a thudc cdc nhdm Large/Mid/Small Cap). FTSE Russell sé tiép tuc theo déi va cung
cap ban cip nhit trong ky danh gia thudng nién vao thang 09/2026.

@)

- Indonesia: Trang thai Secondary Emerging cla Indonesia van gilt nguyén. FTSE Russell chua xem xét dua Indonesia vao danh sich theo doi va sé tiép tuc tham van y kién ti cic
bén lién quan trudc ky danh gia thang 06/2026.


https://www.lseg.com/content/dam/ftse-russell/en_us/documents/country-classification/ftse-interim-country-classification-review-2026.pdf

f{ Viét Nam va cc nudc chau A khi dugc nang hang l&n TTCK mdi ndi sd cap RUSSELL BSC,W

An LSEG Business

BIDV SECURITIES JSC

M6t sé tiéu chi Kuwait Saudi Arabia China A Vietnam
A “ K] I 1
Vao "Watch list 09/2013 09/2008 09/2015 < 09/2006 09/2008 | 09/2018 |
Secondary FTSE I I
I I
FTSE chap thuan 09/2015 09/2017 03/2018 09/2018 09/2010 | 09/2025 - T03/2026 |
nang hang (TO) | |
I I
Th&i gian hoan tat 1 Dukién T09/2026- |
chuy@n ddi (T1) 09/2016-03/2017 09/2018-12/2018 03/2019-06/2020 06/2019-06/2020 09/2010 : T03/2027 :
2 chang 2 chang 6 chang 4 chang : 04 chang :
Chi tiét qua trinh chuyén daéi 50% vao 09/2016 50% vao 09/2018 Kéo dai tur Mbi dgt 25% tir I Kéo dai tur I
50% vao 03/2017 50% vao 12/2018 03/2019-06/2020 06/2019 - 06/2020 : 09/2026-09/2027 :
I I
N Frontier -> o . I . I
Hang thi trudng Seconda Unclassifield -> Secondary Emerging Market : Frontier -> Secondary :
Thai gian tu : :
“Watch list” -> 02 nam 09 nam 2.5 nam 12 nam 02 nam ! 7-7.5 nam !
“ FTSE chap thuin ndng hang” : :
I I
Khodng thdi gian tu 1 1
“Chap thuin ning hang” —> 01 nam 01 nam 01 nam 09 thang : 01 nam :
“Bat dau cd hiéu luc” I I
I I
Téng thdi gian hoan thanh ; ) , , ! , |
chuyén di 06 thang 03 thang 15 thang 12 thang : 12 thang :
I I
2 .y Boursa Kuwait All Shanghai Stock FTSE Abu 1 1
Chi s6 tham chiéu Qatar Exchange Share Tadawul All Share Exchange Composite Dhabi |\ VN-Index ,I

\ 7/

Nguén: FTSE, CTCK BIDV (BSC) téng hgp D -



.l Tién trinh ndng hang TTCK Viét Nam va quy mo déng vén ngoai du kién

g FTSE

Bat dau qua trinh chuyén déi ndng hang (dp dung vdi céc quy ETF)

lllllllllllll

A

4 s
V@ RUSSELL

An LSEG Business

Chép thuin ning hang
mdi ndi so cap

10/2025

o

09/2026

03/2026

K&t qua tich cuc
tai ky danh gia interim

Muc tiéu D€ dn ndng hang TTCK Viét Nam

Quy m6 dong vén ngoai du kién

Ky FTSE

MoV RUSSELL

An LSEG Business

Passive funds: 0.7 - 1.5 ty USD

&

5->6ty USD

Luu y: Quy dau tu trén thé gidi cd thé s dung b chi s6 khdc do cdc té chuc ngoai FTSE
cung cap hodc theo tiéu chi riéng dé dau tu, do d6 quy mé dau tu thuc té€ sé cé thé [én hon

Nguén: Bloomberg, FTSE, BSC Research

03/2027
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Ky FTSE
Yy RUSSELL

An LSEG Business
’ ~ A
Xem xét chap thuan

nang hang méi néi bac cao

2026-2030 '

Hoan tat qua trinh v - v
Ty L& trong s6 dau tu Viét Nam chuyén daéi M S C I )

dudgc thém vao tai cdc dat ca ciu NP

S

06/2027

09/2027

S

Thanh khoan TTCK Viét Nam tu 2020 - 3M2026

50,000 11,000
Thanh khoan (T VND/phién- LHS) 10,344 9,436
40,000 =0=\én hda (Nghin ty - RHS)
9,000
30,000 720
7,000
20,000
5,768 00
10,000*194 I '
3,000
Y T T SRS S S S N TSRS
D P VAR R VAR AR VAR VAR G
Q Q Q Q Q Q Q
BT T T S AN AR A IO AN o

Nam 2024 theo nhén dinh cia Ngan hang thé gidi (WB) néu TTCK Viét Nam nang hang thanh cong cé thé thu hdt nguén vén mdi lén dén 25 ty USD. Mat khéc,
GTGD tai thi trudng A-rap-Xé-ut ting trén 20 Lan tai thdi diém trudc khi ndng hang én thj trudng mdi néi va sau khi dudc ndng hang GTGD con cao han.

Tuy nhién, TTCK con ddng luc trang trudng hay khéng con phu thudc vao béi canh ting giai doan (CSTT, CSTK, tang trudng EPS...) va cdc cdi cich tiing qudc gia
thuc hién -> Thanh khodn TTCK Viét Nam dudc ky vong sé dat trung binh 1.3-2.1 ty USD/phién (giai doan 2026-2030) néu hoan thanh k& hoach ndng hang
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Dong vén ndng hang




1 Céc méc thai gian can luu y trong tién trinh chuyén d8i ndng hang FTSE BSC’|10

o FTSE thong bdo két qua ra )
soat gilta ky va du kién K&t thuc qua trinh
E cbng b8 FAQ vdi 16 trinh chuyén déi vdi ty L&
chuyén d@6i ndng hang cung con lai 35%

c6 phiéu tiém ndng cu thé Chuyén d8i lan 2 vdi
ty 1& 20% 20/09/2027
| 08/04/2026 22/03/2027 (@)
° O |
08/10/2025 | 21/09/2026 | 21/06/2027
FTSE céng bd quyét dinh Bat dau qua trinh Chuyén déi lan 3 vdi
nang hang TTCK Viét Nam chuyén déi véi ty L& 10% ty L& 35%

Kh3 nang giam dan quy mé cta ETF Fubon, CSOP (Universe FTSE Frontier Index) > 400tr USD

Large Cap Mid Cap Small Cap

N S8 FISHB ExIMBANK &
e e 9 AN
32¢co phlellj tiem nang VINnGROUP HOA PHAT MASa * g 3‘ GE.B( V’eJetA” Vj

theo danh gia,
i - VINCOM RETAIL
phan loai cua FTSE Sacombank K‘ KHRANG DIEN
NI vA

(FAQ v1.1) e
Vinamilk e LAND  VNDIRECT  JgiNHpAS
{- BIDV BT 197 . @E’&'ﬂﬂﬂ nlc .ﬁ. A

DAT XANH GROUP
VINHOMES ﬁﬁﬂ "' FPT Retail

Vietcombank SABECO

VietCCIp GELEX ELECTRIC

Nguén: FTSE, BSC Research



.l L6 trinh va ty Lé gidi ngan BSC’|11

BIDV SECURITIES JSC

Vi du Cé phiéu A

Giai doan Ky danh gia Ngay bat dau % Giai ngan thém , Hendo (ty trong muc tiéu 49%) - JiduCophicuA -
hiéu luc hoan thanh chung " Tong ty trong trong ro

Mua them
bot 1 Thang 9/2026 Thd Hai, 21/09/2026 10% 10% 4.90% 4.90%
bagt 2 Thang 3/2027 Thd Hai, 22/03/2027 20% 30% 9.80% 14.70%
bot 3 Thang 6/2027 Thd Hai, 21/06/2027 35% 65% 17.15% 31.85%
Dot 4 Thang 9/2027 Thd Hai, 20/09/2027 35% 100% 17.15% 49.00%

Ty trong du kién cta Viét Nam trong cac chi sé

Nhan xét: Chi s6 (Index) Ty trong du kién (%)

* Giai doan 1 (Thang 9/2026 - 10%): Day mang tinh chat la budc th{ lira. Ty 1& 10% du nho dé khéng

i 0
g4y sdc thi trudng, déng thdi la co hbi dé cac quy ngoai kiém chiing su tron tru clia hé théng giao dich, FTSE Emerging All Cap i
dac biét la co ché giao dich khong ky quy (Non-Prefunding - NPF) cda Viét Nam. FTSE Emerging 0.227%

* Giai doan 3 & 4 (Thang 6/2027 va Thang 9/2027): Day la diém rai cla dong tién vi mb. 70% khdéi
lugng vén muc tiéu sé dugc dén vao 2 quy gilta ndm 2027. Diéu nay cho thay su bung nd vé dong FTSE Global All Cap 0.037%
tién thu dong sé khdng dién ra ngay l4p tlc vao ngay dau ndng hang, ma phai mat gdn 1 ndm sau dd.

FTSE All-World 0.024%

Nguén: FTSE, BSC Research
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BIDV SECURITIES JSC

.l Du kién dong tién phan bd 32 c6 phiéu udc tinh theo 04 chiang chuyén déi

GTGD udc tinh GTGD udc tinh GTGD udc tinh GTGD udc tinh

%‘:'U;%") ven ('}‘:‘Lfsreo‘;fbat Quy mé vén héa GD1 GD2 GD3 GD4 T:’T"rguigf') Link béo cdo
' ' (09/2026 - 10%) (03/2027 - 20%) (06/2027 - 35%) (09/2027 - 35%) '

1 vIC 41,961 14,686 Large 48.66 97.32 170.31 170.31 486.60 Link
2 VHM 17,936 5,381 Large 17.83 35.66 62.40 62.40 178.28 Link
3 MSN 4,123 2,474 Mid 8.20 16.39 28.69 28.69 81.97 Link
4 HPG 7,811 2,107 Large 6.98 13.96 24.43 24.43 69.80 Link
5 VNM 4,841 1,936 Mid 6.42 12.83 22.46 22.46 64.16 Link
6 VCB 18,402 1,792 Large 5.94 11.88 20.79 20.79 59.39 Link
7 ss| 2,601 1,776 Small 5.88 11.77 20.60 20.60 58.85
8 VIX 1,577 1,450 Small 4.80 9.61 16.81 16.81 48.04
9 VIC 3,673 865 Small 2.87 5.73 10.03 10.03 28.66
10 Ve 1,185 830 Small 2.75 5.50 9.62 9.62 27.49
11 VRE 2,226 829 Small 2.75 5.49 9.61 9.61 27.47 Link
12 FPT 4,787 778 Mid 2.58 5.16 9.03 9.03 25.79
13 STB 4,417 774 Small 2.56 5.13 8.97 8.97 25.64
14 SHB 2,821 755 Small 2.50 5.00 8.76 8.76 25.02
15 VND 928 696 Small 2.31 4.61 8.07 8.07 23.05
16 NVL 1,252 545 Small 1.81 3.61 6.32 6.32 18.05 Link
17 GEX 1,256 540 Small 1.79 3.58 6.26 6.26 17.90
18 KBC 1,135 451 Small 1.49 2.99 5.23 5.23 14.95
19 BID 10,892 436 Large 1.44 2.89 5.05 5.05 14.43
20 EIB 1,563 419 Small 1.39 2.77 4.85 4.85 13.87
21 BSR 4,782 383 Small 1.27 2.54 4.44 4.44 12.68 Link
22 GEE 2,613 340 Small 1.13 2.25 3.94 3.94 11.25
23 DGC 782 333 Small 1.10 2.21 3.86 3.86 11.04
24 HUT 653 313 Small 1.04 2.07 3.63 3.63 10.36
25 DPM 722 289 Small 0.96 1.91 3.35 3.35 9.56
26 PDR 595 260 Small 0.86 1.72 3.01 3.01 8.61
27 SAB 2,145 236 Mid 0.78 1.56 274 2.74 7.82
28 KDH 1,065 228 Small 0.76 1.51 2.65 2.65 7.56 Link
29 DIG 411 191 Small 0.63 1.27 2.22 2.22 6.33
30 KDC 526 179 Small 0.59 1.18 2.07 2.07 5.92
31 DXG 587 178 Small 0.59 1.18 2.07 2.07 5.91
32 FRT 967 156 Small 0.52 1.04 1.81 1.81 5.18

Téng 141.16 282.33 494.07 494.07 1,411.63

Nguén: Bloomberg, BSC Research udc tinh dua trén cdc ETF ¢d quy mé [én dai dién


https://www.bsc.com.vn/bao-cao/14694-x-stock-vic-cap-nhat-ket-qua-kinh-doanh/
https://www.bsc.com.vn/bao-cao/15146-x-stock-vhm-132600-31-cap-nhat-kqkd-2025/
https://www.bsc.com.vn/bao-cao/15047-x-stock-msn-100400-28-cap-nhat-kqkd-q4-2025/
https://www.bsc.com.vn/bao-cao/14961-x-stock-hpg-32200-17-cho-rao-can-thue-thiet-lap-vi-the/
https://www.bsc.com.vn/bao-cao/14950-x-stock-vnm-78000-13-ky-vong-tang-truong-2-chu-so/
https://www.bsc.com.vn/Report/ReportFile/14990
https://www.bsc.com.vn/bao-cao/14976-x-stock-vre-40100-43-cap-nhat-kqkd-q4-2025/
https://www.bsc.com.vn/bao-cao/14175-x-stock-nvl-21650-15-2-cap-nhat-kqkd-q2-2025/
https://www.bsc.com.vn/bao-cao/15080-x-stock-bsr-cap-nhat-kqkd-q4-2025-su-kien-iran-israel/
https://www.bsc.com.vn/bao-cao/14982-x-stock-kdh-39900-45-cap-nhat-kqkd-q4-2025/
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Cd cau nam gilf theo nganh
FTSE Emerging Markets All Cap g g

Index y Local Authority, 1.04%
(Large Cap + Mid Cap + Small Cap) Utility, 1.49%_\ [
Agency,
FTSE Emerging Index FTSE Emerging Small Cap Index 11.36%
(Large Cap + Mid Cap) (Small Cap)
* Ngoai ra con bé chi s6 FTSE Emerging Total Cap sé bao gém ca phén loai Micro cap, tuy nhién hién Financial
nay cdc quy ETF chinh phan (8n s dung bb chi s6 FTSE Emerging Markets All cap va FTSE Emerging Institutions,
16.75%

Céc tiéu chi chung cho chi sé thi trudng Mdi naéi

Tiéu chi Ngwong dinh lwong
Industrial,
V&n hoéa cd thé dau tu T6i thi€u 150 triéu USD (d6i vdi ¢ phi€u mai) 68.93%
Ty |é Free Float L&n hon 5%
sang loc dauvao Room khdi ngoai M&i: T8i thi€u 20%; Hién hitu: T8i thiéu 10%
M&i: 0.05% (10/12 thang); Hién hiru: 0.04% Nguon: Bloomberg, BSC Research tong hop

Thanh khodn

(8/12 thang) - V& dong vén khi phan loai thi trudng: Viéc phan loai lai khéng chi dnh hudng dén

Giao dich < 60 ngay khdng giao dich/ndm qudc gia, dong vén khi tai phan b6 sé bién thanh mét dp luc mua déi véi cac thanh

Lz Méi: Top 68%; Hién hitu: Top 72% phan con lai trong chi s cii va mét mic d6 ap luc ban ddi véi nhitng thanh phan

khac trong chi s mdi: vi du tir 1 qudc gia dudc ndng hang ti Frontier lén Emerging thi

Phan loat v esT M 68 R ' ru: 68% - 92% céc cb phiéu trong r6 chi s6 cii Frontier nhiéu khad nang sé dugc mua khi khodng tréng
Small Cap M&i: 86% - 98% ; Hién hiru: Top 101% ty trong clia quéc gia dudc ndng hang dé lai, dong thdi tao dp luc ban én cic ¢ phiéu

Phan con lai (~2% cudi cling) dudc coi [& nhém Micro Cap (siéu nhd) va thudng khéng dudc dua vao chi s6 thuoc r6 Emerging mdi.
FTSE Emerging All-Cap (nhung cd thé thuéc chi s6 FTSE Global Total Cap néu tinh c3 micro). - Chién ludc giao dich t6i Uu Alpha xung quanh su kién phén hang thi truang:

DE gidm thiéu su bién dbng thanh phan, FTSE dp dung viing bé dém (buff zones) tai cdc ngudng phan hang. o o , . . ) . . .
Tham khao chi tiét tai bao cao “Viet Nam — BDuong dén Emerging Market” (Ky 2): Link


https://www.bsc.com.vn/Report/ReportFile/13935/

BSC

.l Khuyén cdo st dung

Ban bdo cdo nay cda Cbéng ty C6 phdn Chung khodn BIDV (BSC), chi cung cdp nhiing théng tin chung va phén tich vé tinh hinh thi trudng chiing khodn cling nhu dién bién clia cé phiéu NAB.
Bdo cdo nay khéng dudc xay dung dé cung cap theo yéu cdu cla bat ky té chuc hay cd nhén riéng [é nao hodc cdc quyét dinh mua bdn, ndm gilf ching khodn. Khdch hang chi nén s dung cdc
théng tin, phén tich, binh lu4n cda Ban bdo cdo nhu la ngudn tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nh4n dinh va du bdo va quan diém trong bdo
cdo nay dudc dua trén nhitng nguén dit liéu ddng tin ciy. Tuy nhién BSC khéng dadm bao rang cdc nguén théng tin nay la hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi
vdi tinh chinh xdc cda nhiing théng tin dudc dé cip dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc s dung toan bé hay mét phan ndi dung cia ban
bdo cdo nay. Moi quan diém ciing nhu nh&n dinh dudc dé cép trong bdo cdo nay dua trén su cdn nhic can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan
dinh nay cd thé thay d6i ma khéng can bdo trudc. Ban bdo cdo nay cdé ban quyén va [ tai san cda BSC. Moi hanh vi sao chép, stta d6i, in &n ma khéng cd su déng y ctia BSC déu trdi ludt. B4t

ky néi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thidc hay phuong thic nao hodc (ii) dudc cung cdp néu khéng dudc su chdp thudn cua BSC.

© 2025 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.

Thong tin lién hé - Trung tam Phan tich Nghién ciu

Bui Nguyén Khoa

PGD Trung tdm Phén tich Nghién ctiu
Vi mé — Thi trudng
Khoabn@bsc.com.vn

Nhém Vi mé - Thi trudng
Vii Viét Anh

Chuyén vién phan tich
Anhvv@bsc.com.vn

BSC Tru sé chinh

Tang 8 & 9 Tda nha Thai Holdings
210 Tran Quang Khai, Hoan Kiém, Ha
NG

Tel: +84439352722

Fax: +84422200669

Trung tAm Phén tich nghién clu
hn.ptnc@bsc.com.vn
(+84) 39352722 - Ext 108

Bloomberg: RESP BSC ResearchV
<GO>

Phan Quéc Blu

PGD Trung tdm Phan tich Nghién clu
Nganh — Doanh nghiép
Buupg@bsc.com.vn

Tran Thanh Tung
Chuyén vién phan tich
Tungttl @bsc.com.vn

Chi nhanh TP. H6 Chi Minh

Tang 4 & 9 Tda nha President Place

Pham Thanh Thao Nguyén Giang Anh
Chuyén vién phan tich Chuyén vién phan tich
Thaoptl@bsc.com.vn Anhng@bsc.com.vn

S6 93 Busng Nguyén Du, Phudng B&n Nghé, Quén 1, Thanh phé H6 Chi Minh

Tel: +84838218885
Fax: +84838218510

P6i vé6i Khach hang t6 chic
hn.tvdt.khtc@bsc.com.vn
(024) 39264 659

Pa6i v8i Khach hang cd nhan
i-center@bsc.com.vn
(024) 39264 660

Luu Diém Ngoc
Chuyén vién phan tich
Ngocld@bsc.com.vn



mailto:Khoabn@bsc.com.vn
mailto:Khoabn@bsc.com.vn
mailto:Anhvv@bsc.com.vn
mailto:Anhvv@bsc.com.vn
mailto:Anhvv@bsc.com.vn
mailto:Anhng@bsc.com.vn
mailto:Anhvv@bsc.com.vn
mailto:hn.ptnc@bsc.com.vn
mailto:hn.tvdt.khtc@bsc.com.vn
mailto:i-center@bsc.com.vn
mailto:i-center@bsc.com.vn
mailto:i-center@bsc.com.vn

PHU LUC



.l Mét s8 nghién clu, bdo cdo khac tham khdo BSC116

BIDV SECURITIES JSC

A. Bdo cdo danh gia cia BSC Research lién quan dén chu dé nang hang TTCK

1.

2.
3.
4

Bao cao nang hang TTCK Viét Nam (T03/2024): Link

Bdo cdo vé thuc té 3p dung “Day-trading” tai mét sé quéc gia chdu A (T06/2024): Link

B3o cdo dic biét vé “Nang cap ha tang céng nghé TTCK Viét Nam” (T03/2025): Link

B3o cdo dac biét - “Viét Nam — Dudng dén Emerging Market”: Ky 1 (T03/2025); Ky 2 (T06/2025); Ky 3 (T10/2025)

B. Bdo cdo dic biét ciia BSC Research lién quan dén cac chi dé dang chu y khac

O N O O A WNR

C.

1.
2.

Bién déng gid dau trong cdc cudc khing hodng (T03/2022): Link

Bao cao Trung Quc")'c md cua (T12/2022)' Link

Dau tu céng: Ky 1 (T12/2020); Ky 2 (T09/2021); Ky 3 (T02/2022); Ky 4 (T02/2023); Ky 5 (2024)

Hoat déng htt rong Tin phiéu ciia NHNN va TTCK Viét Nam: Ky 1 (T09/2023) - Link; Ky 2 (T03/2024) — Link

Tdc déng cla ty gia dén ldgi nhuén cua doanh nghiép trong 1H2024: Link

Ap thué chéng bén phd gia thép ma nhip khau tir Trung Quéc (T07/2024): Link

Tdc dbéng tir thué déi iing cia My dén Viét Nam (T04/2025): Link

“Market Waves” Lan song IPO va cac thuong vu dang chu y trén TTCK Viét Nam: Ky 1 (T12/2025), Ky 2 (T01/2026)

Bao cao Vi mo khac & nhém Nganh, Doanh nghiép

B3o cdo Vi mé thi truéng 2026: Budng dai mdi biét ngua hay: Link; Cap nhét du bdo trong béi cdnh cadng thing tai Trung BPéng: Link
B3o cdo Chién ludgc 2026F: Ky nguyén tang trudng mdi — Séng lén héa Réng: T12/2025; c4p nhit T03/2026


https://www.bsc.com.vn/Report/ReportFile/8984406?key=39
https://www.bsc.com.vn/Report/ReportFile/12760490?key=29
https://www.bsc.com.vn/Report/ReportFile/12763784
https://www.bsc.com.vn/Report/ReportFile/12763821/
https://www.bsc.com.vn/Report/ReportFile/12763821/
https://www.bsc.com.vn/Report/ReportFile/13935/
https://www.bsc.com.vn/Report/ReportFile/13935/
https://www.bsc.com.vn/Report/ReportFile/14421/
https://www.bsc.com.vn/Report/ReportFile/14421/
https://www.bsc.com.vn/bao-cao/9660-bsc_bien-dong-gia-dau-trong-cac-cuoc-khung-hoang_20220322/
https://www.bsc.com.vn/Report/ReportFile/10559/
https://www.bsc.com.vn/Report/ReportFile/2631800/
https://www.bsc.com.vn/Report/ReportFile/2631800/
https://www.bsc.com.vn/Report/ReportFile/9034/
https://www.bsc.com.vn/Report/ReportFile/9034/
https://www.bsc.com.vn/Report/ReportFile/3284764/
https://www.bsc.com.vn/Report/ReportFile/3284764/
https://www.bsc.com.vn/Report/ReportFile/14156/
https://www.bsc.com.vn/Report/ReportFile/14156/
https://www.bsc.com.vn/Report/ReportFile/11512/
https://www.bsc.com.vn/Report/ReportFile/12061/
https://www.bsc.com.vn/Report/ReportFile/12541/
https://www.bsc.com.vn/Report/ReportFile/12432/
https://www.bsc.com.vn/Report/ReportFile/13493/
https://www.bsc.com.vn/Report/ReportFile/14821
https://www.bsc.com.vn/Report/ReportFile/14821
https://www.bsc.com.vn/Report/ReportFile/14901
https://www.bsc.com.vn/Report/ReportFile/14901
https://www.bsc.com.vn/Report/ReportFile/14904
https://www.bsc.com.vn/Report/ReportFile/15142
https://www.bsc.com.vn/Report/ReportFile/14820
https://www.bsc.com.vn/Report/ReportFile/14820
https://www.bsc.com.vn/Report/ReportFile/14820
https://www.bsc.com.vn/Report/ReportFile/14820
https://www.bsc.com.vn/Report/ReportFile/15139
https://www.bsc.com.vn/Report/ReportFile/15139
https://www.bsc.com.vn/Report/ReportFile/15139
https://www.bsc.com.vn/Report/ReportFile/15139
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Thi trudng phét trién (Developed Market): 23

Vén hda lén, cé d6 md cao, cd quan quan ly [am t6t nhiém vu, mdc thu nhap binh quan dau ngudi cao, cdc san
pham trén thi trudng nay cé doé phtic tap cao, cé su luan chuyén.
! \ Thi trudng mdi néi (Emerging Market): 24 ﬁ
N ] C6 kha ndng cho nha dau tu nudc ngoai tiép can, tinh quy mé thanh khodn & muc cao, quy dinh phdp ly chit ché. *
N \
75 Quéc gia Thi trudng cn bién tién tién (Advanced Frontier Market): 05
Nhdm thi trudng céc Frontier Market thé hién cdc ddc diém, kha ndng tiép cén thi trudng phl hgp chit ché vdi céc I
ddc diém clia Developed Market (trién khai tir T06/2025) P
G Thi trudng can bién (Frontier Market): 23 0 I

Nhdém thi trudng da bt dau cd ti€p can vén nudc ngoai.

M d6 phat trién cla nén kinh té

Su 6n dinh vé chinh tri

Quy md va tinh thanh khoan

Hiéu qua van hanh cua thi trudng,

Kha néng tiép cén thi trudng cta nha dau
tu nudc ngoai,

Kha ndng luu chuyén dong vén.

Thi trudng phat trién (Developed Market): 25

Y VYV VY

FTSE TR
RUSSELL Thi trudng mdi noi tién tién

kmvfg"" ) ) (Advanced Emerging): 10
I An LSEG Business Thi trudng mdi néi: 23
78 (Emerging Market)
(Secondary Emerging): 13

Quéc gia
Phan loai thi trudng Viét Nam
dang dudc xép hang 0
T09/2026 - bat dau

Phan loai thi trusng qua trinh chuyén d&i ndng hang
Viét Nam dat muc tiéu

o S&P Dow Jones
Chuyén db6i nang hang I d.
naices Thi trudng mdi néi (Emerging BMI): 23 i%
A Division of S&P Global

Nhiing phan loai trén chua bao gém phén loai thi trudng dbc L& 80 .
Ip ' dgomp S g dociap Quédc gia Thi trudng can bién (Frontier BMI): 32 a

v

Thi trudng mdi néi th cap

Thi trudng can bién (Frontier Market): 30

Thi trudng phat trién (Developed BMI): 25

Nguén: BSC Research téng hop tir MSCI, FTSE, S&P Global



.l Viét Nam va Saudi Arabia trong tién trinh hudng dén muc tiéu ndng hang TTCK

Apr/17 May/ig Jul/19 (e
i G& “pre-funding” + gidi thiéu md hinh i CMA & SAMA tao hanh | : Ndity 1& SHNN :
: : thanh todn DvP, san phdm mdi: short- lang phdap ly cho CCP i chién lugc lén 49%
; Selling, ChO Vay Chl:rng khoa’n ............................................ R,
Sep/16 @ e N s R EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEmEEEEEnn e Jun/18
Room ngoai 29 -> 49%, Jun/17
: 4 i NDTNN dudc tham gia IPO
E Trién khai X— ; e e e et na R e EEEEEaEaan s RRnanannnnnn H chl
: : Mar/18 )
i Stream INET MSCI Nov/18

Trading Platform

2019 2020

Sep/18 Mar/20 @
REEEM Déandpdung i ... L
i chudn muc IFRS Ap dung T+2 i
ETTTE Cai cach d thue hién Q2/23: Bat dau thuc hién céc nd
’ ) luc cdi cdch dé ndng hang
Cai cdch mdithay d6i Cai cach dy kién thay d6i

O Nhitng cdi cach cé tinh chat tUCSng déng

Trong kich ban co s&, BSC Research du bdo TTCK Viét Nam ¢ thé dugc MSCI théng bdo dua vao danh sdch theo déi

i Banhanh TT 68 -> |
i G3 “pre-funding” &
: CBTT song ngif

Sira d6i Luat Chiing khodn
2024 —tao cd ché thanh lap
cong ty phu trach CCP

i NGi long quy dinh
f M3 tai khoan cho
E NDTNN

2025

i V4n hanh hé thdng KRX

(Watch-list) trong giai doan 2026-2027. Theo lich su, trung binh 01 quéc gia cdn can 02-03 ndm dé dugc MSCI chap
thuén ndng hang ké tir khi dua vao Watch-list véi diéu kién cdc quéc gia nay nghiém tic thuc hién cdc cdi cich va cam két

BSC

BIDV SECURITIES JSC

@ Cai cich, thay d6i ldn
@ \Watch list
@ Chép thuan nang hang

Mugassa :
i go-live CCP

|
Apr/25 Sep/25 lllll -ll-l I:;lé:rl1ll|l<lr;lallllll§ :
VB P 2026207
i hé thong STP s !
Mar/25
wos @ |
: NHNN ndi long quy dinh mé Aug/25 @
i t3i khodn cho NDTNN EE
m Ny N e NP H VSDC :
trién khai OTA




.l Tiép tuc cdi cach hudng dén chuyén déi ndng hang FTSE Russell va tam nhin dén 2030

2024 2025

BO TAT CHINH
Ban hanh TT6
v/v gidi phap
Non-pre-funding

{pTE LA

QUOC HOI VIET NAM
NATIONAL ASSEMBLY OF VIET NAM

BO TAI CHINH
MINISTRY OF FINANCE

Ban hanh Théng tu 18
stfa d8i cac Thong tu

TT03/2025 v/v md tai
khodn Fll c6 hiéu luc

CCP vao nam 2027

N

VIETNAM EXCHANGE

S GIAO DICH CHUNG KHOAN VIET NAM

31/08

2025

N

Uy ban 12‘14/09

chang knodn TG
Nha nuéc

Cong bd 16 trinh trién khai Xy FTSE

1
NALRS
&MY RUSSELL
An LSEG Business
Ky két
MOU hgp tac phat

Théng qua slfa d6i Luat 119, 96 va 68 ._ FTSE trién chi sé
Chuing khodn ”’ " RUSSELL
1 1/03 N An LSEG Business /
Uy ban ”,J Thic diy hgp tac qudc té dé (1) chudn hda 07/10
y : VIETNAM EXCHANGE
55C ﬁugnnguggoan SnnioGONE emgaereminw SN PHAM, (2) cai thién thanh khodn va(3)
R R ) thuc ddy hoi nhap thi trudng. Mét sé ndi ) >
Lan du tién cdng bs 16 trinh hanh ddng vdi J\ g TT25/2025sitadéi ~ Chinh phu
; 3 . oo, ung quan trong . 13
cac moc thai gian cu thé hudng dén dap Ung « Thong tu 17/2024 quy w
céc tiéu chudn nang hang HANOI STOCK EXCHANGE dinh v/v mé va st dung SR

BSC Research nhan xét:

HOSE SA/GIAO DICH CHUNG KHOAN HA NGI
Go-live KRX, VSDC vén hanh STP

Ngay 03/02/2026, B6 Tai chinh da chinh thiic ban hanh Théng tu
08/2026/TT-BTC vdi 02 muc tiéu quan trong:

(1) Tao diéu kién thuin Lgi cho nha diu tu nudc ngoai (NDTNN) tham gia
vao TTCK Viét Nam, ddm bao dén thang 9/2026, cic c6 phiéu cha Vié

Nam dudc cd ciu trong chi sd thi trudng mdéi ndi cia FTSE Russell
dung ké hoach, déng thai ndng cao ty trong ¢é phiéu cta Viét Nam

trong r6 chi sé clia FTSE

(2) Tang cudng hiéu qua hoat ddng quan ly nha nudc vé chiing khodn va thi
trusng chiing khodan, ddm bdo hoat ddéng giao dich, thanh todn an toan,

8n dinh, thdng suét, han ché rui ro

-> Diéu nay tiép tuc khadng dinh cam két cia Chinh pht, B6 Tai chinh,
UBCKNN... trong viéc ndng tam TTCK Viét Nam, hoan thanh muc tiéu 2030

........................................ .
@ Trinh  UBCKNN cd ché
: sandbox trién khai mé hinh :

két néi giao dich giifa HDTL
(HNX) va HDTL FTSE :
Vietnam 30 (SGX) :

t@ Hdp tac phat trién chi sd véi 3

E FTSE Russell. md réng san :
! pham va hé trg
: nang hang

tai khodn thanh toan

BO TAI CHINH
MINISTRY OF FINANCE

Ban hanh 02 van ban cé y nghia quan

@ Trién kha| CCP vao
2027

e FTSE

RUSSELL giao dich chithg khodn chd vé, giao
An LSEG Business

Théng bdo ning hang
TTCK Viét Nam

Yy

BSCs

BIDV SECURITIES JSC

2030

Nhiém vu chinh

On dinh, phéat trién
thi trudng ngoai héi

yet van dé ty é
{fu nudc ngoai

Trién khai hang hda
& san phadm mdi
a. Chiing khoan/Trdi phiéu xanh
b. San phdm phdi sinh mdi

c. Cho phép vay, cho vay ching
khodn, bdn kh&ng cé kiém soat,

dich trong ngay
(2026-2028)

Nang cdp nang luc
hé théng giao dich,
thanh toan

trong dé phat trién TTCK BoTArching
(1) Nghi dinh 245/2025/ND-CP ngay Ban hanh M S C I € -
11/09/2025 thi hanh mét s6 diéu cta TT 08/2026 2
Luat Chirng khoén Tw | FTSE
(2) Quyét dinh 2014/QD-TTg ngay @ 07/04/2026: @ RUSSELL

12/09/2025 v/v phé duyét Dé an
Nang hang TTCK Viét Nam

Nguén: Téng hop, FTSE, BSC Research

Ra soat gilfa ky

@ 21/09/2026:

Ngay hiéu luc du kién

An LSEG Business

r
: Muc tiéu dat

: tiéu chuan Advanced Emerging
: cta FTSE va Emerging market
: chia MSCI



.l Co quan quan ly xuc tién lam viéc véi cac té chic qudc té va L6 trinh thuc hién CCP 6

2025

14-15/07

Uy ban

SSC

Nha nudc
@
achs
HOSE

>BNY

I!l Nasdaq
CFGI

A&O SHEARMAN

SRO

PARTNERS

Hai thao
“TUr thi trudng Viét Nam
dén phé Wall” - Ca héi thu
hit vén dau tu qudc té

Chung khoan

Uy ban
XY@ Ching khoan
Nha nudc

FTSE
RUSSELL

An LSEG Business
Budi lam viéc lién quan dén
nang hang TTCK, thu hut
nguédn luc, dong vén, kéu goi,
két n6i cdc nha dau tu tdi Viét

Nam
Uy ban
3 le Ching khoan
Nha nudc

Codng bd 6 trinh

trién khai CCP vao ndm 2027

12-14/09
/ 14-21/09
21/07
18/07
Chinh pha
Uy bah Ban hanh 02 vanbancdy nghTaItaly
x SSC Ell;ungukhoan Uy ban ) quan trong nham phat trién
anuge e mqngughoan TTCK Viét Nam
a hucc .
VIETNAM EXCHANGE (1) Nghi dinh 245/2025/ND-CP
SO'GIAQ DICH CHUNG KHOAN VIET NAM X ngay 11/09/2025 thi hanh mét
Fy%s FTSE PRy 3
4 ._“' FTSE ‘s RUSSELL s6 diéu cua:/Lua:lChUng khoan
%\ "
RUSSELL  VIETNAM EXCHANGE R y oo Hoi nghi
An LSEG Business 50 GIA DICH CHUNG KHOAN VIET NAM Budi lam viéc lidn (2) Quyét dinh 2014/QD-TTg Xuc TerMRaanGi
P ngay 12/09/2025 v/v L
fr A LA 47 N s quan dén nang K dau tu
Trao doi vé bo chi s, dinh h TTeK phé duyét P& dn Nang hang
hudng néng hang TTCK Viét ang TTCK Viét Nam
Nam va thic ddy hop téc linh
vuc thi trudng vén, bao gém T6 chic Héi thao
mét s6 no6i dung: (1) Chitng  “Chiing chi luu ky — 15/09
chi luu ky (DR); (2) xay Ca hdi va cdng cu dau
dung hé théng danh gia,  tu mdi cho nha dau tu N
cham diém ESG theo théng ching khodn Viét Ban hanh Thng tu 74 Y
L& qudc té, (3) giao dich Nam” an an, ?.ng R ‘P’ VIETNAM EXCHANGE
’ n . . 25/2025 sira do6i Théng . =) 50 GIAO DICH CHUNG KHOAN VIET NAM
xuyén bién gidi... ) BO TAI CHINH.
tu 17/2024 quy dlnh V/V MINISTRY OF FINANCE 1 s FTSE
md va stf dung tai Ban hanh Quyét dinh MY RUSSELL £
khodan thanh toan 3 168/QD-BTC ngéy An LSEG Business
12/09/2025 v/v T4i cau tric Ky két

NDT va phét trién nganh Quy MouU hdgp tac phat danh gid phan loai thi

DTCK

K& hoach trién khai CCP do UBCKNN cdng bd

trién chi sé

03 nhém nhiém vu chinh; (1) Phap ly, (2) cong ty chuyén trach CCP, (3) chuan bi trién khai

]..
‘1;»

BSC o

BIDV SECURITIES JSC

2026 ->

Q3-Q4/25

®

Cdng téc hoan thién
khung phap ly vé CCP,
trong tdm ban hanh
Théng tu thay thé
Théng tu s6 89/2019

1Q1/27

1
Du kién chinh thirc
trién khai CCP

K& hoach
‘ trién khai CCP

(K& hoach Q4/2026 Nhém nhiém vy
hoan thanh) O trién khai CCP
Q1/26 @

Hoan thién viéc thanh
lap cbng ty con chuyén
trach CCP truc thudc
VSDC

07/10

E @ Q4/26

FTSE !

RUSSELL Hoan thanh céng tac trién khai CCP

An LSEG Business trén TTCK cg s8:

(1) Cap Gidy chiling nhan thanh vién bu tris;
(2) Bao tao, tAp huln, kiém thir, hé théng
(3) Ra sodt va chuin bi ha tAng k¥ thuat

Céng bé két qua

trudng

Nguén: UBCKNN, Téng hop, BSC Research


https://ssc.gov.vn/webcenter/portal/ubck/pages_r/l/chitit?dDocName=APPSSCGOVVN1620156871&dID=162430

.l Mot s6 ndi dung dang chi y ciia Thong tu 08/2026/TT-BTC

Cho phép NDTNN thdng qua cac té chic
moi gidi toan ciu dé a3t lénh giao dich
chidng khodn tdi cac CTCK trong nudc ma
khong phai mé tai khoan giao dich cho
NDTNN tai cac CTCK trong nudc

-> Khéng phat sinh thém viéc ky hdgp
dong véi CTCK trong nudc; giam thdi
gian, quy trinh... d6i véi cac quy ldn tham

Bé& sung thém cach

Trach nhiém phdi hgp thuc hién thifc giao dich méi

phong tdéa, gidi tdéa, chuyén
quyén sé hitu cé phiéu dé CTCK
cé thé thu hdi cdc khodn chi phi
phat sinh ma CTCK d3a thanh toan

thay NDTNN La t6 chic “global brokers”

gia giao dich

Ngan hang luu ky

(t6 chifc m4 tai khoan) (1) Tao didu kién thuin Lgi cho NDTNN,

¢ dam bao cdc ¢ phiéu Viét Nam dugc
. o cd cdu trong chi s FTSE Emering
° Luong xu ly

MUC TIEU

(2) Tang cudng hiéu qua hoat dong
quan ly nha nudc vé
chung khoan va TTCK

(1) C6 phiéu sé chuyén vé tai khoa
tu doanh ciia CTCK khac

(2) Bong thai cho phép CTCK khac
dudc ban trén hé thdng giao

Khdéng gidi han ma
6 phiéu giao dich NPF

dich ching khodn sé cé phiéu dé
nhu trudng trusng hgp CTCK
nhan quyén sd hitu chiing khodn
do NDTNN La t6 chic khéng thuc
hién nghia vu thanh toan

Giai quyét van dé CTCK
mua lai c6 phiéu, sé hitu chéo
@
Theo quy dinh, Khi NDTNN khoéng thuc hién nghia vu thanh todn sé chuyén quyén
s& hitu c6 phiéu vé tai khodn tu doanh clia CTCK c¢d thé dan dén vi pham quy dinh:
(1) mua lai c6 phiéu tai khodn 2 Diéu 36 Luat Ching khodn; (2) vé sd hitu chéo tai
khodn 2 Diéu 195 Luit Doanh nghiép va (3) phdp lat tai cdc T6 chirc tin dung ->
Théng tu 08 d3a bé sung quy dinh dé gidi quyét van dé nay dua trén hgp dong
thoa thun véi CTCK khac vé nhian chuyén quyén sé hitu vdi sd cd phiéu

NPF trong khoang

thanh toan).

N\

Giai quyét van dé

Khéng dudc tiép tuc thuc hién giao dich

BSC::

BIDV SECURITIES JSC

Ludng giao dich va
bd sung quy dinh cho
Quy BTCK nudc ngoai

1) NDTNN van dang ky ma sé giao dich chiing khodn

va md tai khoan luu ky ching khoan tai cac TVLK

(2) Tién va chiing khoan sau khi dugc VSDC, ngan hang
thanh todn thanh todn cho TVLK, TVLK sé& phan bd vao

tai khoan luu ky ciia NDTNN md tai TVLK

(3) Quy BTCK nudc ngoai dudc phép mdé 02 tai khoan
giao dich chiing khoan: (i) cta chinh céng ty va (ii) quan

ly giao dich khach hang clia cong ty

-> NDTNN tham gia vao TTCK Viét Nam thuan Lgi,
tuong tu cach thiic NDTNN hién dang trién khai tai

mét s6 TTCK qudc té
VNX

Thoéng bao cho cac CTCK
vé viéc NDTNN La t6 chirc
phdi cé dd tién trén tai
khoan luu ky khi dat lénh
mua c6 phiéu trong thdi

Khéng yéu cau CBTT
khi khong thanh toan
tién giao dich NPF

D3i véi NDTNN
vi pham giao dich NPF . o S
gian nha dau tu dé khdong
dudc giao dich NPF

th&i gian nhat dinh Phia CTCK

(NDTNN khong dudc giao dich NPF trong
07 ngay giao dich lién tuc ddi véi vi pham
lan dau va 180 ngay lién tuc d6i véi viéc
vi pham x3y ra trong 30 ngay giao dich
lién tuc trong dé cé 03 ngay vi pham

Bdo cdo UBCKNN, VSDC, VNX
ngay trong ngay phat sinh vi
pham nghia vu thanh toan
(khong CBTT trén thi trudng).

Nguén: UBCKNN (Link), BSC Research téng hdp


https://ssc.gov.vn/webcenter/portal/ubck/pages_r/l/chitit?dDocName=APPSSCGOVVN1620163834

[ Bang dénh gia cic diéu kién theo phan loai clia FTSE ddi vdi cac quéc gia chau A (T09/2025) BSC’|22

BIDV SECURITIES JSC

' — - 1
FTSE QUALITY OF MARKETS CRITERIA (ASIA PACIFIC) as at September 2025
COUNTRY NAMES I I
CRITERIA i L
DEV  Australia  Hong Kong  Japan z::l’;‘d Singapore  South Korea ::"G Malaysia Tatwan Thailand ::g China* India Indonesia  Philippines s‘ﬁifc"f FRONT  Bangladesh Mongolia Pakistan Sri Lanka I Vietnam® I c“';;"‘:‘”“
o Bk G Por Gapita Rating (Alas Method) [ B ——_— overtacse | upormad | Lonertasse  comrwase | Lowseose | Ugperiaase
Highly Highly
(Credit Worthiness Irveimeri Ir Ir lvesiment  Investment Imvesiment Invesimert Speculative Speculative Sneculative & intive Speculative I Irrvesiment
Market and Regulatory Environment 1 1
Formal stock marksl regulatory authcrilies acvely monilos x Paiz Pasg Pz Pasx P; Pass x Pass P; Pats e P; P Pass Paiz % i P; P Pass P L] Pass L] Pasg
marke! jeq, SEC, FEA SFC) - a
Fair and non-prejudicial treabment of minonity sharsholders X Pass Reslrictesd Pass Pass Pas=s Pass X Pass Pas=s Resticied Resincied Restricted Restriched Restriched Pass Pass Resiicied I Rostrictod I
Mo or selective incidence ol fareign cwnership resiriclions X Pass Pass Resiricied Pass Pass Restricted X Restricted Resticled Resticied Restricied Pass Restricted Pass Pass Pass Pazs I Restricted I
Mo chjeclion o :Ir significant restr c:n.n:- or penaliies .al-'ﬂ ed o X P Pass P Ly P Pass X Pass P Pass X P P P P % X P P Pass P I Pass I Resticied
e invesim enl of capilal or the repairiation of capital and incame:
o or simple regsfation process for forsign invesions X Pass Pass Pass Pass Pass Restricled X Reslricted Pass Pass Pass - Pass Pass Reslricled Resircled Resiricied Restricted I I
[Foreign Exchange Market
Develaped lonsign exchange market X Pass Pass Pass Pass Pass Restricied X Resiricted Restricied Resticied _ Resiricted Resiricted - Reslricied Resiricied
[Equity Market
i‘:‘:::’_‘-e Suficient compeStian to ensure high quaiity broker |y Pass Pass Pass Pass Pass Pass X Pass Pass Pass X Pass Pass Pass Pass X Pass Pass Pass Pass I Pass I Restricied
Transacton costs « implicil and explicil costs o be reasonable X P Pass P Pags P Pags X Pags P Pass X P p P
[and com petilive
Tax - impasiticn of taxes io be reasonable and comparable X Pass Pada Pass Paki P Pass X Pak Reskiciad Pt P
betwean dom estic and non-dom estic investars
Sock Lending is pemmified x Pass Pass Pass Pass Pass Resiricted Resiricted Resticled Resiricied Restricied
Shoet sales permilbed X Pass Pass Pass Pass Pass | Restricted | Resiricied Resticed Pass Restricied
Ceweloped Derivalives Market X Pass Pass Pass Resincled Pass Pass Resiricted Pass Resticied
[(Off-excha nge ransacons permitbed X Pass Pass Pass Pass Paszs Restncisd Pazs Restcisd Pazs Pass Pazss Reslricled
Eficient irading mechanism X Pass. Pass Pass Pass Pass Restricted X Pass Pass Pass Reasiricied Restricied Pass. Pass. Resirictesd Pass Pass Restricted I Restricted Restricied
Transparency - market deplh information { visibility and Emely | = Pass Pass Pass Pass Pass Pass X Pass Pass Pass X Pass Pass Pass Pass x x Resiricted Pass Pass pass | eass Pass
¥ade reporfing process
(Clearing, Settlement and Custody
Selfiement « costs associated with faled rades x Pass Restricted Pass Pass Reskicied Pass X Restricted Pass Resticled X Resticted  Resiricled - Pass. X x Pass Pass Reslricled Pass Pass Pass
Seitiement Cycle (DuP) X T+2 T+2 T+2 Ta2 T+2 T+2 X T+2 T+2 T+2 X T(D"FT Tl T+2 T2 X X T#i, T+2 T+2 T+2 Ta2 Tad -
(Cemiral Sesurities Depasitary 4 Pass Pass Pass Pass Pass Pass X Pass Pass Pass x Pass Pass Pass Pass Pass Pass Pass Pass Pass Pass
(Ceniral Courferparty Clearing House {Equities) x Pass Pass Pass Pass Pazs Pass X Pass. Pazs Pass Pass Pass Pass Pass Pass
Saitfement - Free delivery available X Pass. Pass Pass Pass Pass Restricted Resirictsd Restictad Pass _ Restricted Restrictad
i.:':"::: Sufficient competiion lo ensure high quality cuslodian " P Pass P Pass B Pass X Pass B Pass " B P P P x
k;““-'“":'-"“'" operaling al the Custocian level (zecurities X Pass Pass Pass Pass Pass Reestricled Restricied - Pass Restricied - Resiricled Resiricled
[and casihy)

- s
*Includes China A Shares [via NarthBourd Stock Cormest Scheme Buy-and-Sell-List), B Shares, H Shares, Red Chips, P Chips, S Chips and N Shares.
The Seifiement Cycle for Chira A Shares via Stock Connectis reflected in the matrix with T+0 for Sells and T+1 for Buys with Dé

~Oiibvar China A access routes - cumently Unclassified Nguaﬂ FTSE, BSC

DQCQDI’I‘;"I

**izlnam Io be reclassified from Frontier io Secondary Emerging marked siatus, effective from Monday 21 Seplember

di . P . arch 2025
2026, subjiect ba an inberim revew in March 2028, Shading indicates a raling change from March 2025



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/country-classification/asia-pacific-latest.pdf

.l Phan loai cac bd chi sé dau tu cha FTSE GEIS (FTSE Global Equity Index Series) Bsc"lB

BIDV SECURITIES JSC

FTSE GEIS headline indices

FTSE GEIS coverage and mOdUIarity FTSE Global FTSE Global FTSE FTSE Global

Total Cap All Cap All-World Small Cap

Large, Mid, Large, Mid Large and Small Small and Micro

FTSE GLOBAL SMALL CAP ' ,
Small, Micro and Small Mid Micro

$8.1 trillion net market cap
19,222 stocks

% of FTSE Global Total Cap Index 100% a8%, a8y, 9% 1% 7%,
FTSE ALL—WORLD Net Mcap (USDt) 883 867 78.6 81 96 1.6
$78.6 trillion net market cap
4,230 large & mid cap stocks NMumber of markets 49 49 49 49 49 49
FTSE GLOBAL MICRO CAP Developed 25 25 25 25 25 25
$1.6 trillion net market cap
9170 stoc Emerging 24 24 24 24 24 24
FTSE GLOBAL ALL CAP Advanced Emerging 10 10 10 10 10 10
$86.7 trillion net market cap 5 dary E ) a 3 3 3 3 3
10.113 large, mid & small cap stocks seanaary Smerging
FTSE DEVELOPED TOTAL CAP Mumber of constituents 19,222 10,052 4,230 5822 14,992 9170
¥74.1 trilfion net market cap Developed 11106 5,465 1977 3,488 9129 5,641
11,10 2 P k

Emerging 2116 4,587 2,334 2,334 5,863 3529

FTSE EMERGING TOTAL CAP
Advanced and Secondary Advanced Emerging 3,081 1,233 522 709 2,557 1848
$9.2 trillion net market cap
B.116 large, mid, small & micro cap stocks Secondary Emerging 5,035 3,354 1729 1625 3,306 1,681

FTSE FRONTIER?

$104.3 billion net market cap

Source: FTSE Russell, data as of March 24, 2025 market open, indicative index review effective March 24, 2025
267 large, mid & small cap stocks

MICRO CAP FRONTIER FTSE GEIS
SMALL CAP SECONDARY EMERGING
MID CAP ADVANCED EMERGING
LARGE CAP DEVELOPED

Data-driven classification at a granular level.

MARKET STATUS STYLE SECTOR (ICB%)

Growth Industries Sectars

Source: FTSE Russell, data as of March 24, 2025 market open.

* The FTSE Frontier Index Series is maintained separately from FTSE GEIS.

Secondary Frontier
Emerging

Ngudn: FTSE, CTCK BIDV (BSC) téng hop



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/other/ftse-geis-product-highlights.pdf

#{ Phén loai céc bo chi s6 dau tu von cd phan FTSE GEIS

FTSE global equity indices cover large, mid, small and micro-cap size segments

TARGET COVERAGE OF GLOBAL TOTAL MARKET CAP

70%

98%

Ower

[s]a]

dd%

FTSE Global
Small Cap
Index

FTSE Global
Micro Cap Index

FTSE Global
Large Cap
Index

FTSE Global
Mid Cap
Index

FTSE Global
Small/Micro
Cap Index

Mid/Small Cap

FTSE All-World Index combines the large and mid

components of FTSE GEIS to target coverage of
approximately 90% of the global investable equity
universe
FTSE Global Large Cap Index comprises the large cap
stocks in the global investable equity universe
FTSE Global Mid Cap Index comprises the mid cap
stocks in the global investable equity universe
FTSE Global Small Cap Index includes companies that
represent approximately the smallest 10% of the total
market cap of the global investable equity universe
FTSE Global Micro Cap Index extends target coverage
of FTSE GEIS from 98% to over 99% of the global
investable equity universe
FTSE Global Small/Micro Cap Index combines the
FTSE Global Micro Cap and FTSE Global Small Cap
Indices
FTSE Global Mid/Small Cap Index combines the FTSE
Global Small Cap Index and the FTSE Global Mid Cap
Index

combines the FTSE Global
Small Cap Index with the FTSE All-World Index (large
and mid cap) to target coverage of approximately 98%
of the global investable equity universe
FTSE Global Total Cap Index combines the large, mid,
small, and micro cap components of FTSE GEIS to

provide the broadest global equity coverage available

Nguén: FTSE, CTCK BIDV (BSC) téng hop

Country/Market Breakdown

|| msemswen | Fmseoeoss | ;iseemewe |

Ausiral lic a2 65 103 a2 1.84
Ausira E o 434 o
Belgium i3 2z M35 02
Braci o 357 008
Canada T 2 B 2 =] x21
Chiln x .06 20 ar L7y
Chiray 12 AT 124 3 502 5 BT
Colombia i} 12476 D13
Czech Rep 0.0 5,048
nkany 4 0.2} 4 palikai] 0.2
France v 230 2 2,904 082 2 58
Germa; B 2 66 1.917 635 1
Greeoe = 008 29 ]
Hong Kon; ar 463,774 051 &7 4 58
Hunga [ 0,24 i’ ] 1
lceiand 2 B0 0.01 il I
Irdia 2T & 1.69 2 B3
I Indonesia ¥ 2 2 £ 12,255 1.19 I
Ireland 5 X o 5 0 i}
Isroei an L 23 ar al 1] 0.2
aly i 033 i a7 5, 0.B5
pan 483 1] L] 6.2 ¥
Ko 182 Z2ATE Z & 122478
K ] e 3 20 D1
I'.': 1y LTk ] 18 ] H k]l 5 I
Mexioo 13530 0.23 13530 2
Metheriands 3 90, 500 livs 28 | i3
Hew Pealand 12 B3 o5 12 ] (i o
Monway -]
IP'll::'c: o 05 24 oer I
Poland EDE30 i EDE30
Pertugal 38 M =] I
Caxtar i} i i} 0.8
357,156 158
0, T i 0, TeA
Spain i 741 T 2% 0.E7
Sweden 53 842,211 m 53 642 T
witzerkan: & 238 E84 o1 64 233 684 2
Taman 12 i2 1 2068
I_"z and & 34,160 15 - 34,180 - I
Turkiye 15 5,634 (i 5,634 i}
LLAE a b 13 1.81
UK o5 S, 204 3 224 Led
usA 505 kTiel) 2o 505 57 B03, 024 014
Totals L 91,5465 100,00 1383 #2.130,380 100.00 un L418EN 100.00



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/other/ftse-geis-product-highlights.pdf

.l Ddanh gia thang 03/2026 cha FTSE vé Viét Nam

Vietnam - Interim Update on Market Developments and Implementation Timeline

As part of the March 2026 FTSE Equity Country Classification interim review, the FTSE Russell Index Governance
Board has assessed the latest developments in Vietnam's equity market ecosystem in relation to the planned
reclassification of Vietnam from Frontier to Secondary Emerging market status in September 2026.

Progress on Global Broker Access

Since the September 2025 annual review, Vietnam has continued to advance the development of the Global Broker
model. Circular 08/2026/TT-BTC formally establishes the model and introduces supporting enhancements to the
non-prefunding (NPF) framework. Regulatory bodies, onshore and global brokers, custodians, and buy-side firms have
aligned on the key operational components needed for implementation, with the remaining work focused on finalising
bilateral agreements between global and local brokers. FTSE Russell notes that Vietnam has demonstrated sufficient
progress ahead of the planned reclassification in September 2026.

Confirmation of Reclassification Timeline

The FTSE Russell Index Governance Board confirms that it is satisfied with the progress made towards implementing
the global broker model, which is essential to support index replication, and therefore Vietnam remains scheduled for
implementation from Frontier to Secondary Emerging market status effective Monday 21 September 2026.

Phased Implementation Approach

To support an orderly transition and accommodate local market capacity considerations, Vietnam'’s inclusion in FTSE
Russell's global equity indices will be implemented in multiple tranches, beginning in September 2026 and concluding
in 2027.

Further details, including index-level impacts, tranche mechanics and technical parameters, are published in a
separate Vietnam Reclassification FAQ and Implementation Plan (see link: Reclassification of Vietnam from Frontier to

Secondary Emerging Market Status - FAQ).

Nguén: FTSE, CTCK BIDV (BSC) téng hop

FTSE Equity Country Classification — Interim Review Announcement — April 2026

BSC:s

BIDV SECURITIES JSC

The table below shows the markets classified within the FTSE Equity Country Classification scheme as at

07 April 2026:

Developed
Australia
Austria
Belgium/Luxembourg
Canada
Denmark
Fintand
France
Germany
Hong Kong
Ireland
Israel

Italy

Japan
Metherlands
Mew Zealand
MNorway
Poland
Portugal
Singapore
South Korea
Spain
Sweden
Switzerland
UK

USA

Advanced Emerging
Brazil

Czech Republic
Greece*
Hungary
Malaysia
Mexico

South Africa
Taiwan
Thailand
Turkiye

Secondary Emerging
Chile

China

Colombia

Egypt

lceland

India

Indonesia

Kuwait

Philippines

Qatar

Romania

Saudi Arabia

United Arab Emirates

Frontier
Bahrain
Bangladesh
Botswana
Bulgaria
Cote d'lvoire
Croatia
Cyprus
Estonia
Ghana
Jordan
Kazakhstan
Kenya
Latvia
Lithuania
Malta
Mauritius
Mongolia
Morocco
Oman
Pakistan
Palestine
Peru
Republic of Morth Macedonia
Serbia
Slovak Republic
Slovenia

Sri Lanka
Tanzania

Tunisia

*Greece to be reclassified from Advanced Emerging to Developed market status, effective from Monday 21 September 2026.

I“Vietnam to be reclassified from Frontier to Secondary Emerging market status, effective from Monday 21 September 2026.'



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/country-classification/ftse-interim-country-classification-review-2026.pdf

.l Danh muc ty trong ctia cdc Quédc gia trong rb chi sé FTSE Emerging va FTSE Frontier BSC’IZG
FTSE Emerging Index FTSE Frontier Index

Country/Market Breakdown Country/Market Breakdown

Brazil 68 492 143 5.26 Bahrain 1 331 0.20

Chile 21 68,436 073
l Bangladesh 41 5,255 3.23

China 1275 29158M 31.14
Croatia 8 1,662 1.02

Colombia 6 2331 0.25
Czech Rep. 4 14,496 015 CSona b 1245 07
Egynt 9 6608 0.07 Ivory Coast T 1918 1.18
Greace 30 60,587 074 Jordan 10 5,941 365
Hungary 6 37,063 040 Kazakhstan 7 9,767 6.00
lcetand 7 6,976 0.07 Kenya 1 6,764 415
India 272 1,498 820 16.02 Lithuania 4 1954 077
Indonesia 39 99,061 1.06 Mongolia 1 109 0.07

Kuwait 8 71,451 0.76
Morocco ar 25815 15.85

Malaysia 38 161,701 1.73
, Occupied Palestinian Territory 1 152 0.09

Mexico 34 234183 250
Philippines 23 43,239 046 |Oman 14 17.622 10.82
Qatar 17 66.602 0.71 Pakistan 58 14,085 8.65
Romania 6 13,211 014 Peru 8 11,532 7.08
Saudi Arabia 64 351,161 375  Slovenia g 5,020 108
South Africa i 395,31 422 Sri Lanka 19 2700 166
Taiwan 132 2,380,641 2542 Tunisia 9 1480 0.91

Thailand 44 154,900 165
United Republic Of Tanzania 1 1477 0.91

Turkiye 115 100,526 1.07
Vigtnam 129 48 767 29.94

UAE 34 158,185 169
Totals 2286 9,364,512 100.00 Totals 31 162,893 100.00

Ngubn: FTSE, BSC Research téng hgp

Dir liéu cép nhét vao 31/03/2026
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